BRASIL
CBR

ANNUAL REPORT
OF ACTIVITIES 2020

CONFEDERATION
BRAZILIAN Rowing



BRASIL
CBR

ANNUAL REPORT
OF ACTIVITIES 2020

CONFEDERATION
BRAZILIAN Rowing

MANAGEMENT COMMITTEE
President
Edson Altino Pereira Junior

1st Vice President
Marcos Nardi Polchowicz

2nd Vice President

Magali Moreira

FISCAL COUNCIL

Effective Members:

Paulo Roberto da Silva

Jodo Batista Martins

José George de Oliveira Santos

Substitute Members:
Adriano Luis Gengnagel
Marcos Roberto Knoll

MANAGEMENT
Managing Director
Marcos Nardi Polchowicz

Director of Arbitration
Magali Moreira

Medical Director

Roger de Otero

CBR TEAM

Andrew de Mendonga
Fernando Carvalho
Guilherme Soares
Jean Guill

Marcello Varriale
Marcio Irineu da Costa
Marisa Braga

Ricardo Araujo
Ricardo Cunha

Saulo Deboni

Thiago Campos
Thomas Schwerdtner




SUMMARY

1. ROW VALUES

1.1 International Understanding .......c.cccccceve. 04

1.2 Individual Development ........ccccoueue. 04
1.3 Environmental Responsibility .......c........... 04

1.4 Sportfor All ... 04

2. HIGHLIGHTS
2.1 Female ROWING ..c.cceevevireeenieeiniecnieeneeieneene 05

3. NATIONAL CHAMPIONSHIPS

3.1 Short Boat CBI .....coceoeveeveeerenenienene 06
3.2 1st Indoor Rowing Challenge .......cccocenunene. 08
3.3 2nd Indoor Rowing Challenge ...........c.c...... 09

4. REMO4 PROGRAM

4.1 Remo Quatro Program .......cccceeeevvereennene 10
4.2 Technical Training ......ccccecevveveneneeenenennens 11
4.3 Regional CTS ..coceveveeerereenieenieeneeeneeeeniene 11

4.4 National CT

5. TECHNICAL DEPARTMENT 16
5.1 Arbitration Clinic ....c.ccecevevvevienervcnennens 16
5.2 Beach Sprint Training .......ccccceceevvenenne 16

5.3 Hero Sports Science Partnership

5.4 Internal Qualification .......c.ccceeceveereereereennnen.

6. MANAGEMENT AND TRANSPARENCY

6.1 Provisions COVID-19 ....cccceccevveereenuennne 18
6.2 GET Program .....c.cceeceeveevieneeneencesenceseennens 18
6.3 Commission of Athletes .........cccccevveevinennenne 19
6.4 Brazilian Club Committee .......c.ccecevveuenenne. 19

7. MARKETING AND COMMUNICATION

7.1 Training at HOMe ..o 20
7.2 Remo for All Project .....ccceceverveneennen. 20
7.3 Rowing for girls ......cceceeveevenenenenenenes 20
7.4 Perineal health ........cocoveviveniicininineeieene 21
7.51Inernet ReSUIS ....ccoeverevieenrenecincenne 22
7.6 Play True Day ACtion ....c..ccceeveeerrenerereeennenes 22

8. FINANCIAL STATEMENTS

AUdItOr's REPOIt couceevererereeieienieneseseenes 26
Qualified OpINION ...ccevveieereireeceeeeen 26
Basis of Opinion with reservation .........c.ccceue.e. 26
Other information ........ccccocevevevievnienienenienene 26
Management Responsibilities .......... 27
Auditor's Responsibilities .........c.cccceueuenene 27
Balance Sheets ......cccoevevievirerenennennen 29
Income Statements ................... 30
Changes in Social EQuity .....c.ccceeuenee. 30
Cash Flow Statements ........... 31

Explanatory NOtes ......cccccceerereneneeneneneneesieene 32



1. ROW VALUES
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WORLD ROWING

FEDERATION INTERNATIONALE
DES SOCIETES D'AVIRON

1.1 INTERNATIONAL UNDERSTANDING
International rowing events and meetings are
organized in order to be a friendly contact
between participants, contributing to a better
understanding between people and nations,
regardless of race, gender, nationality, beliefs or
political system. Rowers form a worldwide
family based on the ideals of peace, friendship,
justice, understanding and mutual help. All
rowers are encouraged to foster an
international understanding through the
practice of rowing.

1.2 INDIVIDUAL DEVELOPMENT
Through rowing, the individual acquires a
personal experience of determination, team
spirit, respect, responsibility, integrity and a
sense of fair play. Applying these principles in all
circumstances, rowers become independent and
responsible individuals, prepared to face the
reality of life.

1.3 ENVIRONMENTAL RESPONSIBILITY
Rowing is a sport that requires clean air and
water. The Remo community has an important
role in the sustainable management of natural
and social resources, especially those that are
necessary for the practice of rowing.

1.4 SPORT FOR ALL

Rowing allows the maintenance of good
physical condition at all ages. Rowing is a
competitive and recreational activity
regardless of age, gender or skill.

2. HIGHLIGHTS

WOMEN ON THE ROW

GROWTH OF PARTICIPATION
FEMALE IN ROWING IN 2020

2.1 FEMALE ROWING IN
BRAZILIAN SHORT BOATS
The 2020 edition of the Brazilian Short Boat
Interclub Championship (CBI), held at USP's
Olympic Lane, marked the consolidation of
Brazilian women's rowing. For the second
consecutive year, the competition repeated the
number of registered athletes (65), showing that
Brazil follows a world trend that is to open up more
space for women in rowing.

“This competition has the meaning of being
a door that opens, of being able to join a
selection, to make a career as a sportsman. As
the female paddle has been around for less than
the male paddle, we have been suffering for a
while from the small amount of boats, less
amount of evidence for women, but it is
improving. Today, in this Brazilian, I see a
balance between the two genders ”, said coach
Leticia de Oliveira, from Corinthians (SP).
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By the way, she is also a pioneer in the sport.
She says she knows few techniques that work
on rowing. “Besides me, I only know three
others. We are also opening doors for other
coaches to see that they can work with any
athlete. It is equal to equal. My team respects
me a lot, regardless of being a woman, "says
Leticia.

For older athletes, the current reality in
Brazilian tournaments shows a great evolution.
“When I started here in Sdo Paulo, there were
no qualifiers, it was a direct final. We needed to
gather girls from other categories and weights
to form a final. In Flamengo, today we have a lot
of girls in the paddle ”, explains Vanessa Cozzi,
from Flamengo (RJ), who competes in Single
Skiff.

Among the representatives of the new
generation, Maria Misasi, from Corinthians (SP), 14
years old, celebrates the opportunity to play in a
tournament of this level. "It is a learning
opportunity. Even knowing that I still don't have
great results, it is very important to be able to be on

the same streak of athletes that inspire me ".
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3. NATIONAL CHAMPIONSHIPS
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SAO PAULO

FEBRUARY 05 TO 09
RAIA DA USP (SP)

3.1 CBI OF SHORT BOATS

The city of Sdo Paulo received the opening of the
Brazilian rowing season with the holding of the
Brazilian Interclub Championship (CBI) of Rowing
Short Boats 2020, between the 5th and the 9th of
February, at USP's Olympic Streak. 191 athletes
representing 24 clubs from ten states in Brazil
were in action.

The competition was divided into two phases.
Between the 5th and 7th of February, there were
the qualifiers, recaps, quarterfinals and semifinals.
On the 8th (Saturday), there was the definition of
the winners of the Brazil Trophy, in which disputes
are by type of boat, regardless of age, defining the
champions of Single Skiff and Dois Sem, in both
genders. Flamengo (RJ) and Corinthians (SP) ended
up leading the conquests of this phase, with two
victories each, while Botafogo (RJ) won a
competition.

On the 9th (Sunday), the CBI of Short Boats
took place, when the six fastest boats,
according to the results in the qualifying
phases, disputed the finals by category.
Flamengo (RJ) was the great champion.

The Rio club was the favorite to take the national
title and confirmed expectations, ensuring the third
championship with a total of 11 events, adding to
those obtained on Saturday (8), in the final of the
Brazil Trophy. Botafogo (R]) took the runner-up, with
seven golds, and Corinthians (SP) took the third place,
with two victories in the two days of the finals. CBI
had as a partner in the realization of this event the
Brazilian Club Committee, which provided
transportation and accommodation for the clubs and

technical team.

WINNERS
BRAZIL TROPHY

1ST PLACE

2nd PLACE

3rd PLACE

Female Single Skiff

Flamengo
Vanessa Cozzi

Botafogo
Beatriz Cunha

Loose
Chloé Delazeri

. . Botafogo Botafogo Flamengo
Male Single Skiff .
Uncas Tales Lucas Verthein Evaldo Becker
Corinthians Flamengo Flamengo

Two Without Men

Willian Giaretton
Gabriel Campos

Pau Vela Maggi
Xavier Vela Maggi

Michael Trebbow
Alef Fontoura

Two Without Women

Flamengo
Yanka Brito
Nayara Pena

Flamengo
Milena Viana
Maria Lewenkopf

Mixed
Nathalia Barbosa
Dayane dos Santos

Single Junior Male Skiff

Corinthians
Tomas Levy

Botafogo
Jean Marcelin

Loose
Augusto Knoll
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3. NATIONAL CHAMPIONSHIPS

PHOTOS: PERSONAL ARCHIVE
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MAY 05 TO 26
REMOERGOMETER

3.2 1st REMO BRASIL DE REMO

INDOOR CHALLENGE

The first edition of the Remo Brazil Indoor Rowing
Challenge 2020, an online event created by CBR to
engage rowers from all over the country during social
isolation, was very well received by the rowing
community. Altogether, 119 athletes in 11 categories
participated in the challenges, there were four stages
and more than 450 individual tests performed at a
distance.

The event consisted of completing four
challenges on the remoergometer. Each week,
CBR released a new test through social networks
and the participants had until the following week
to send the results. According to the ranking of
each week, the athletes received points for the
general ranking, where the winners were known.

The clubs Flamengo (RJ) and Martinelli (SC) were
the highlights in the final ranking, conquering six and
four victories respectively. Athletes from 28 clubs,
associations and gyms participated in the Remo Brasil
Challenge, in addition to those registered
independently. The reach of the event went beyond
what was expected by CBR, reaching ten states and

even participants from other countries.

PHOTOS: PERSONAL ARCHIVE

L Xeonceps 2,

AUGUST 12 TO SEPTEMBER 15
REMOERGOMETER

3.3 2nd CHALLENGE REMO BRASIL

DE REMO INDOOR

After a long journey that crossed three continents
and more than 17,000 meters, the winners of the
2nd Remo Brasil Indoor Rowing Challenge 2020
were known. In this edition, CBR was inspired by
the main rowing strips in the world to create five
challenges, disputed by 08/12 to 09/15 by 122
participants.

The athletes from S&o Paulo and Santa
Catarina led the ranking of categories and were
the champions in general. CN Francisco Martinelli
(SQ), from Florianépolis, won four categories,
repeating the result of the first edition of the
event. Then, EC Pinheiros (SP), from Sdo Paulo had
three victories and CN América (SC), from
Blumenau, two victories. This edition also had
winners from Espirito Santo, Par3, Rio de Janeiro,
Rio Grande do Sul and Argentina.

The top of the overall ranking was from Esporte
Clube Pinheiros (SP), with Alina Dumas winning in
the women's and Olavo Vinicius Pelegrino winning in
the men's. In second position, Santa Catarina
double: Giulia Renata Alves dos Santos, from Clube
Nautico América (SC) was female vice-champion and
Adriano Jodo Teixeira, from Clube Nautico Francisco
Martinelli (SC), was male vice-champion.

For the event's award, illustrator Henrique
Neumann created an exclusive print inspired by
the tourist spots of the cities where the
challenge's lanes are. The companies Hawk
Sports and Tritengo were supporters of the
event and suppliers of the award items.
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4. REMO4 PROGRAM

PLANNING AND DEFINITION
TRAINING POLES

4.1 ROW FOUR PROGRAM

In 2020, CBR started the Remo Quatro Program,
an initiative to map Olympic talent in the
grassroots categories and synchronize the
training of these athletes in a national project. The
program selects rowers and rowers from the
Junior and Sub 23 categories to compose boats
Quatro Sem, Quatro Com and Eito Com.

The main objective of the program is to form
garrisons to compete for the Brazilian Rowing
Team in the continental and world championships
of the base categories. In addition to following a
national training program, athletes and coaches
participate in regional and national training camps
to exchange experiences.

Remo Quatro aims to enhance the Junior
and Sub 23 categories, identifying young talents
through the monitoring of standardized
indicators. The coaches of the selected athletes

will be represented in the program through
regional technical leaders, who will
communicate directly with the project leaders.

For the first phase of implementation, the five
selected centers were: Belém, Natal, Salvador,
Florianépolis and Porto Alegre. Also selected were
the leading technicians of each region and the
ambassador athletes, who have a noble mission to
inspire young rowers from their region of origin.
The choice was made in conjunction with the state
federations and the clubs that submitted their
application.

After the launch of Remo Quatro in late May,
CBR began an intense process of virtual
meetings with interested clubs. More than 50
people participated, including coaches, club
managers and federation officers, adding up to
more than 70 hours of work over 5 weeks. The
discussion about rowing in the states resulted in
strategic planning for each region with a focus
on the growth of rowing.

POLOS

REMO4 LEADING TECHNICIAN AMBASSADOR (A) CLUB HEADQUARTERS

LOL Manuela Hoher Mariana Macedo GN Union

SC/PR Roque Zimmermann Diego Nazario CNF Martinelli
BA/ES/SE Antonio dos Santos Fabio M. and Vangelys R. EC Vitéria

RN / PE Fernando Madruga Emanuel Borges Sport CN / CN Potengy
PA/AM Luiz Felipe Silva Nayara Furtado Paysandu SC
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TEAM TRAINING
PROGRAM TECHNIQUE

4.2 TECHNICAL TRAINING

Between July and August, a series of open classes
from the Remo Quatro Program was held. There
were six meetings with a total of 135 registrations.
The classes were part of the training of the regional
leader technicians who work in the program.

The first class, 07/07, was with the technical
manager of CBR, Marcello Varriale, who talked
about regulating boats. On 07/20, the national
leader of the Remo Quatro Program, Oguener
Tissot, held a class on team building and club
planning.

The next guest, on July 27, was Dr. Fernanda
Donner, a nutritionist and specialist in sports
nutrition. On 07/30 it was the turn of Leticia
Muziol, national leader of the Remo4 program
and coach of Corinthians (SP). Along with
Marcello, the conversation was about paddle
safety. Water hazards, equipment and
responsibilities were discussed.

On the same date, Marcello and Leticia talked
with the participants about the prevention of
harassment, discrimination and violence in
rowing. On 07/31, Marcello took a class focused
on management strategies for rowing clubs. This
was the meeting with the most registrations
received, 108 in total, showing the importance of
this issue for the rowing community. Finally, the
last class on 08/04 received the osteopath Rafael
Jacob as a guest.

The six online classes totaled 10 hours of free
training offered by CBR to the entire rowing
community and other interested parties. The
recorded lessons were made available on Remo
Brasil's YouTube channel.

PHOTOS: REPRODUCTION

4.3 REGIONAL CTs

Between 11 and 18/10, the first Regional
Training Camp of the Remo4 Program took
place. In all, 82 athletes participated in training
in five centers, following a unified training plan
and defined by the National Leading Coaches.

The CBR Technical Coordinator, Marcello
Varriale, congratulated the commitment of the
technicians in the CTs: “I lack words to describe the
success of this first practical accomplishment of
such a large project, with so many people involved
and that will certainly take on gigantic proportions.
I am sure that the young people who participated,
as well as the technicians, experienced something
constructive and that will motivate them to seek
new limits. " This was Remo4's first face-to-face
activity, which started in May, during the
pandemic.
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4. REMO4 PROGRAM

CT POLO PA

OCTOBER 15-18
22 PARTICIPATING ATHLETES

At Polo PA, the CT was held in Belém, between 15
and 18/10, with the participation of 22 athletes from
the Guajara (PA), Clube do Remo (PA) and Paysandu
(PA) clubs. The activities were commanded at a
distance by the Regional Leader Technician, Luiz
Felipe da Silva, assisted by the technician Tony
Marques, who led the project.

For the rower Elias Silva Nonato, from
Paysandu, the experience “was very different, but I
really liked it. I feel better prepared to face other
challenges. " He also says that he was able to
understand which aspects he needs to work on
more: "Improve my time and my psychological,
because that gets in the way."

Rychelly Leandra Freira, from Clube do Remo,
understood that she has the potential to improve: “I
am young and I know that I have a lot to learn from
this project. It is a great satisfaction to be able to
participate in an event of this category, which had the
union of the clubs and everyone was there to reach
the goals. In all these years of rowing we have never

had an event of this magnitude. ”
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CTPOLOSC/PR

OCTOBER 11-17
21 PARTICIPATING ATHLETES

The Polo SC/ PR CT took place in Florianépolis, from 11

to 17/10, with the presence of 21 athletes from the clubs
Aldo Luz (SC), America (SC), Clube de Regatas Curitiba
(PR), Martinelli (SC) and Riachuelo (SC), in addition to an
athlete from Botafogo (R]) and an athlete from Vasco da
Gama (R)), residents of the capital of Santa Catarina.
Along with the Regional Lead Technician, Roque
Zimmermann, five other technicians participated in the
training.

Athlete Emily Julie Antunes de Souza, from CRC,
says she has evolved a lot during the seven days of
training: “It was an incredible experience to be able
to paddle with seven more girls and see that the
female paddle is growing! I evolved a lot, I even
managed to row both sides. ”

For coach Marco Moreira Martins, from
Martinelli, the experience allowed coaches to
teach the importance of teamwork and show
how rowers can develop in the long run. “From
the first day, there was engagement and
exchange of experience. We also put them in
situations of discomfort, such as changing
board, so they can see other ways of rowing. "

CT POLO RS

The Polo RS CT took place in Porto Alegre, from 15

to 18/10, with the presence of 16 athletes from
the clubs Centro Portugués (RS), Grémio Nautico
Unido (RS) and Guaiba-Porto Alegre (RS), in
addition to six athletes Flamengo (R)), residents of
Pelotas and currently affiliated to the Rio de
Janeiro club. Under coach Oguerner Tissot, four
other coaches participated.

One of the athletes summoned was Mariana
Macedo, from Flamengo, who is also an
ambassador athlete. For her, “the interaction
between the clubs, the federation and the coaches
was very good, all working together. I'm sure that
the next camps will also be very cool.”

Coach Manoel Hoff Azzi, from Grémio Nautico
Unido, says that “the club was very happy to be able
to host the polo and we are already thinking about
the next meetings. It was four days of a lot of training
and a lot of learning. We had a lot of integration and
a lot of smile on our faces!”

CTPOLOBA/SE/ES

OCTOBER 15-18
14 PARTICIPATING ATHLETES

Polo BA / SE / ES was unable to perform a full CT
due to training restrictions in these states.

Authorized to use only small boats, they opted for
reduced training and virtual meetings for technical
analysis and discussion between the coaches and
athletes involved. At the hub's headquarters in
Salvador, the Regional Leading Technician, Antdnio
José dos Santos, brought together 14 athletes from
the local clubs for training.

Rower Bruno Lopo, from Esporte Clube Vitéria
(BA), says that he found it “a great experience due to
the fact that it brings all the clubs together in a single
objective: the evolution of all.” Thaise Santos, from
Séo Salvador (BA), has good expectations for the
rowers: “It was a great opportunity for everyone, for

everyone's evolution. I hope to have good results! ”

For the next CTs, the team supports the
presence of athletes from other states. Eduardo
Martins, from Vitéria, “hopes that athletes from
other states can come to have an even greater
union, to improve the experience and
techniques of each one. I found it a great
opportunity for me as an athlete. ”

Annual Activity Report CBR 2019« 13
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4. REMO4 PROGRAM

CT POLORN/PE

OCTOBER 15-18
15 PARTICIPATING ATHLETES

The Polo RN / PE CT took place in Natal, between 15 and
18/10, with 15 athletes from the clubs Potengy (RN) and

Sport Club de Natal (RN). There were also two athletes
called up from Pernambuco, but unfortunately they were
unable to move until Natal. In addition to the Regional
Leading Technician, Fernando Madruga, three more
technicians participated.

The exchange of knowledge between the
participants was one of the points praised by the
coach Altair Souza Junior, from Potengy. “It was
very interesting to participate in the field. This
interaction between coaches is important, we can
exchange knowledge and absorb information. We
hope that in the next camp, people from Recife can
participate with us.”

Among athletes, friendship was the highlight.
Julia Mello Pereira, from Potengy says that, before,
the clubs did not interact very much: “I thought it was
good because it ended up influencing humility and
trust among the athletes, because we were not
united. We evolved during these days. ” Ana Beatriz
Rocha, from Sport Natal, also highlighted this point:
“We had the experience of merging the clubs and
testing new boats.”
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NOVEMBER 01 - 14 50
ATHLETES CALLED

4.4 NATIONAL CT

Two weeks of intense training, activities and
integration confirmed the success of Remo4 during
the program's first National Training Camp. The CT
was held at Ilha do Pavao, in Porto Alegre,
headquarters of the Grémio Nautico Unido,
between the 1st and the 14th of November, with
the participation of the Junior, Sub

23, Senior and Pre-Olympic.

In addition to the Junior and Sub 23 athletes
summoned after the Remo4 Regional CT was held
in October, the Senior team and the athletes in
preparation for the Continental Olympic
Qualification Regatta for Tokyo participated in
this training. In the Junior and Sub 23 team, 28
athletes were summoned (12 rowers and 16
rowers, representing 10 clubs from Bahia,

Federal District, Parana, Rio de Janeiro, Rio
Grande do Sul and Santa Catarina.

In the Senior team, 13 athletes were called
(5 rowers and 8 rowers) and in the pre-Olympic
team 5 men and 4 women. Nine technicians led
the activities, along with CBR technical manager
Marcello Varriale and head coach Bernhard
Stomporowski. Of the total summoned, four
athletes were unable to participate due to the
positive diagnosis of COVID-19 with a test
carried out before the trip.

For Remo4's national leader trainer, Leticia
Muziol, CT Nacional demonstrated the athletes’
commitment to the program. “Everyone was
respectful, determined, warriors, we could see
in the eye the joy of being involved in this new
phase of Brazilian rowing. Now, it's up to [the
athletes] to take everything

I

I
|
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what they learned for the clubs and make our
sport stronger and more united!”

Before the trip to Porto Alegre, the
participants summoned to CT Nacional had to
present negative tests for COVID-19. Arriving in
the capital of Rio Grande do Sul, athletes and
coaches underwent new PCR-type tests, funded
by CBR, to confirm the negative diagnosis. Only
one athlete had a positive result and was
removed from training.

To make the experience more enriching for
athletes, CBR organized several complementary
activities. On 11/05, coach Thiago Almeida,
better known as Capi, gave a lecture. He
presented his career in rowing and talked about
the influence of sport in his life. On 11/06, it was
the turn of the physiotherapist Tarciso Santos to
give a lecture on sports physiotherapy.

On 11/7, the conversation was with Edson Filho
about mental preparation in the sponges. On
11/10, athletes from the Junior and Sub 23
categories participated in a workshop on boat
regulation. To conclude, the team received the
nutritionist Fernanda Donner for a conversation

about nutrition and anthropometric assessment,
held in all athletes on 11 and 12/11.
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5. TECHNICAL DEPARTMENT

TRAINING ABOUT
ARBITRATION AND COSTAL ROWING

5.1 ARBITRATION CLINIC

Between July and August, the Online Clinic of
Arbitration took place, a series of webinars
conducted by CBR on arbitration in rowing. The
classes were given by the Director of Arbitration
and Vice President, Magali Moreira.

The first edition, on 7/1, talked about the
Control Commission and received 71 applications.
In the second edition, held on 07/08 with 73
subscribers, Magali spoke about Aligner and
Match. In the third and last edition, on 07/15, with
96 entries received, Magali received the
international referee Jose Tord as a guest to talk
about costal rowing. Jose was president of the
Peruvian Rowing Federation and led the
organization of the World Rowing Costal de
2015, held in Lima.

In the fourth edition, on 07/22, Magali talked
to the participants about arrival and departure

- rowing. Paragliding continued to be an issue in
the edition of 07/29, which was attended by
Eliana Muthcnik, a FISA classifier with 15 years
of experience in Paralympic sport, including the
project to include para-rowing in the Beijing
2008 Paralympic Games. Finally, on 08/05,
Magali held a class on the general referee, who
is the referee who follows the entire race on the
launch.

5.2 BEACH SPRINT TRAINING
Continuing with the development of national
projects for the implementation of coastal rowing,
a training course on the organization of coastal
rowing events was held on 07/20 with Guin Baten,
member of the Rowing Council

16 « CBR 2019 Annual Activity Report
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World Rowing is responsible for the organization
of the World Cups in the category. Guin is one of
the leading cost rowing experts today.

The training was focused on organizing a
Beach Sprint championship. Guin explained
about the choice of the site, security planning,
necessary equipment, assembly of the space
and format of realization. FISA's continental
representative in South America, Victoria
Aguirregomezcorta, also participated,
supporting CBR's initiative in the modality.

Marcello Varriale, Magali Moreira and Saulo
Deboni, from CBR, participated in this training,
together with Leticia Muziol (continental FISA
trainer and tutor for development), Edson Salles
(trainer), Frederic Mallrich (trainer) and Ana
Kazz, who has experience in organizing these
events through working with FISA. In addition to
the development of national projects, CBR is
studying the creation of a costal rowing
committee.

FOR-ROW

SCIENCE AND SPORT TOGETHER
IN HIGH PERFORMANCE

5.3 PARA-ROW PARTNERSHIP
AND HERO SPORTS SCIENCE
In early November, a partnership was signed
with Hero Sport Science, a sports performance
and physical evaluation clinic, to accompany
athlete Claudia Santos in training until the
Paralympic Qualification Regatta, in Gavirate.

Hero Sport Science is led by the physiologist
Heros Ferreira, Ph.D in Sports Science with an
extensive track record of acting in Olympic and
Paralympic sports, including the achievement of
three Olympic medals and one Paralympic as a
sports scientist. With the supervision of Fernando
Carvalho, CBR coach, the collected data will be
used in the prescription and control of the athlete's
training during her preparation for the qualifying
race.

The partnership was formalized on 11/05 at
CBR's headquarters in Florianépolis, with the
presence of Heros Ferreira, Fernando Carvalho and

the president of CBR, Edson Altino Pereira Junior.

PHOTO: CBR

QUALIFICATION

DEFINITION OF SHORT BOATS
FOR SOUTH AMERICAN 2021

5.4 INTERNAL QUALIFICATION

The Internal Qualification was held in Rio de
Janeiro, between November 27th and 28th, to
define the athletes that would compete in the
Single Skiff and Two Sem in the South American
Junior and Senior Rowing 2021. The qualification
counted with the participation of 63 athletes. 20
female boats and 29 male boats.

In Single Skiff, Evelen Cardoso, from Flamengo
(R)) and Marcelo Almeida, from Botafogo (R)), were
selected in the Junior category. At Lightweight, the
places were with Vanessa Cozzi and Piedro
Tutchtenhagen, both from Flamengo (R)).

In the Dois Sem Feminino and Masculine
boats, the Junior category places were for Shaiane
Ucker / Mariana Macedo and Facundo Mezquita /
Robson Aguiar, Flamengo doubles (R]), and in Dois
Sem Feminino Junior there was only one boat
registered. In the Lightweight category, Vangelys
Reinke and David Faria, from Flamengo (RJ),
obtained the best results.

In Dois Sem Feminino there was only one
registration, confirming athletes Milena Viana
and Maria Clara Lewenkopf, from Flamengo (R)).
In Dois SemMasomens, Alef Fontoura and Fabio
Moreira, from Flamengo (RJ), were in first place in
both finals of the category.

According to the rules, the athletes
confirmed the places by winning the largest
number of events in three attempts. However,
all winners of the first Finals achieved the same
result in the second heat, already defining the
vacancy at this stage. In classes with five or
more registrants, disputes were initially held in
Time Trials.
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6. MANAGEMENT AND TRANSPARENCY

MEASURES FOR COPING
OF PANDEMIC BY CBR

6.1 COVID-19 PROVIDENCES

After the arrival of the COVID-19 pandemic in
Brazil, CBR took several measures and actions
to deal with it. This information was
formalized through a letter sent to the
affiliated federations and to the CBR Athletes
Commission on April 3.

At the national level, CBR suspended or
canceled the events, training, internal
qualifications and competitions provided for in the
national calendar of 2020. At the international
level, all competitions were canceled until August
2020, as well as the transfer to the year 2021 of the
Games from Tokyo.

The CBR Technical Coordination followed
and guided the athletes following their
training, with appropriate recommendations
for isolation and social distance in order to
avoid contagion, in order to continue with
everyone's activities and fitness.

The CBR team went to remote work, so that
there was no interruption in the flow of
administrative routines, until it was possible to
return to normal activities in the offices. Even
with the extension of some deadlines, the
rendering of accounts for all projects continued
in progress.

On June 1, following the release of sports
activities in the states, CBR published in a
complete protocol for the safe return to the
practice of rowing. The content presents
information on when to resume activities, who
should and should not practice at this time and
the main risk areas. The material complies with
World Rowing recommendations.
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6.2 GET PROGRAM
CBR closed the 2020 Cycle of the GET Program -
Management, Ethics and Transparency, earning 9.99
points in the overall index. This was the second best
score among the participating confederations, out of
a total of 10 possible points. Launched in
2017, the program is a COB initiative to
develop the management of sports entities.
The areas with the greatest evolution in CBR
were Strategy, with 167% increase in the grade, and
Compliance, with 133% increase. In Strategy, it was
assessed how the confederation deals with the
management of its projects and its strategic
planning. In Compliance, actions related to ethics,
policies, integrity, auditing and internal controls are
evaluated. With an index above the CBR, there were
seven confederations with 10 points, however, the
COB does not disclose the results publicly and it is up
to each entity to decide to disclose its score.

The program started in 2017 with the
structuring of the model by the COB. In 2018,
the first visits to the confederations were
carried out to diagnose and monitor actions. In
2019, the program was expanded with actions focused on
transparency, ombudsman and strategic planning. In 2020,
GET offered personalized support to confederations,

indicators

performance reports and webinars for training the
professionals involved. To define the index,
confederations are evaluated in five areas of
knowledge: Governance, Strategy, Transparency,
Processes / Support and Compliance. In total, 345
questions are analyzed according to the size of
each entity. The GET Program score is one of the
12 items evaluated by the COB in the annual
distribution of resources to sports.
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PARTNERSHIPS

CLARIFICATIONS ABOUT
CBR PARTNERSHIPS

6.3 COMMITTEE OF ATHLETES

On the 27th of June, the president of CBR, Edson
Altino Pereira Junior, held a live on YouTube of the
confederation to clarify doubts about the Athletes
Commission. The chat was open for questions
throughout the broadcast. Edson explained about
the inclusion of the Commission in the bylaws, its
performance and how to participate.

The national Athletes Commission was formalized
in the CBR bylaws in 2013, according to the new
provisions of the Pelé Law. The election of
representatives is made by the athletes themselves
and the applications are made after the
announcement of the notice. Edson stressed that CBR
is open to talking with athletes and invited them to

participate in state commissions as well.

6.4 BRAZILIAN CLUB COMMITTEE

On Thursday, 08/13, the president of CBR, Edson
Altino Pereira Junior, participated in a live with
Fernando Cruz, vice president of training of
athletes of CBC, to talk about the partnership
between the two entities. The live was attended by
the rower Willian Giaretton and was mediated by
sports journalist Fernando Gavini, from the portal
Olimpiada Todo Dia.

President Edson praised the partnership with
CBC, which allows improving the development of
new athletes. The partnership took the rowing
championships to a new level, as it allowed CBR to
focus on the organization, while CBC takes care of
supporting clubs. This increased the number of
participants and the technical quality of the
events. Edson also spoke about the Resumption of
Activities Protocol and virtual events.
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7. MARKETING AND COMMUNICATION

RELATIONSHIP BETWEEN CBR AND
THE ROWING COMMUNITY

7.1 TRAINING AT HOME

With the suspension of the championships and
the closing of clubs and lanes during the
quarantine of COVID-19, the rowers had to
adapt to a new training routine at home. To
assist athletes during this period, the medical
area of the Olympic Committee prepared a
document with tips and recommendations on
food, rest and mental health, also released by
CBR on its website and social networks.

Since the beginning of March, the athletes of the
Brazilian Rowing Team have been preparing to compete
in the South American Championship, which would take
place in April and has been postponed. Even without the
new date until then, our rowers kept their training
routine at home. The public followed the athletes'
training through social networks, with the posting of

videos and photos by CBR.

PHOTOS: PERSONAL ARCHIVE
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7.2 Rowing project for everyone

To assist athletes with financial needs, rower
Thais Capovilla and rower Alef Fontoura created
the Remo por Todos project. Through the sale of
products, funds are raised to benefit athletes
with less conditions, but who have a good
performance and the ability to achieve a
successful future in rowing. CBR supported the
project through disclosure on the website and
social networks.

The project's manifesto explains: "Sport has
the capacity to transform lives, as well as
thoughts. And it was with this transformation in
mind that Remo por Todos emerged. This is a
project that goes far beyond the daily strokes, it
aims to raise funds for athletes who they have
financial difficulties for daily expenses: food,
supplements, transportation vouchers,
consultation with a nutritionist ... but they also
have a bright future within the sport and need
our help.”

7.3 ROWING FOR GIRLS
Rowing manual for girls Develop Your
Performance on Rowing, launched in March
2019 by WSNet (Women's Sport Network) with
support from CBR and World Rowing, was made
available in physical version in 2020. CBR
obtained the license to print and distribute the
material in Brazil and sent it free to clubs.
Suitable for junior rowers, the manual has
50 pages with information to make athletes
more confident. In addition to developing
specific rowing skills through exercise, topics
on body image, nutrition, menstruation,
anxiety and injury prevention are presented.
Material can also

there are special chapters to guide coaches, coaches,
fathers and mothers of young athletes.

The English version, with official support
from FISA, was launched during the 2018
Coaches Conference. CBR helped WSNet
translate the content into Portuguese and
disseminate the manual in Brazil, initially
available only in digital format. WSNet (acronym
in English for Women's Sports Network) is a
non-profit cooperative formed by independent
volunteers, who
already has more than 100 thousand
participants in its activities around the world.

7.4 PERINEAL HEALTH

In the second week of December, Remo Brasil
Talks held a lecture and a round table on the
theme Perineal Health - Pelvic Floor Health for
Rowing Athletes. The lecture took place on 12/15,
led by the physiotherapist Joana Santos, a specialist
in pelvic physiotherapy. Joana is a physiotherapist
with a postgraduate degree in Pelvic Physiotherapy
and has worked as a teacher in the area since
2013. She also takes care of Instagram Saude
Perineal, where she discusses the subject with 23
thousand followers.

On Thursday, 12/17, Joana returned to discuss
the matter at a round table with five more
physiotherapists. The conversation was mediated
by the technical manager of CBR, Marcello Varriale,
and was attended by professionals Bruno Melo,
Cezar Rodrigues, Flaviano Moreira, Rafael Jacob
and Tarciso dos Santos.

The activities were organized in partnership with
the technical commission of the Clube Nautico Francisco
Martinelli, from Santa Catarina, which suggested the
theme and introduced the speaker. 60 registrations

were received from athletes, coaches and those

interested in the subject.
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7. MARKETING AND COMMUNICATION

EVENTS COVERAGE
ON THE SITE AND SOCIAL NETWORKS

7.5 INTERNET RESULTS

Due to the cancellations of the national and
international races, the 2020 Season had a drop in
audience on the internet. The expectation of an
increase due to the Tokyo Games was not fulfilled by
the change in the date of the event. On the CBR
website, there were 32,387 visitors in 2020, a drop of
22% compared to the previous year. The number of
visits remained the same as in 2017 and 2018,
showing that the actions carried out maintained the
annual average of visits, even with the events
canceled.

Facebook also returned to the same level of
2018 with 164,060 people reached. A drop in
audience on this network had already been
noticed due to changes in the platform and a
decrease in the number of active users. The
average view per post demonstrates this, with
a sharp drop of 60%.

The result, however, is positive for a year
with only three championships held. On
Instagram, we gained 818 new followers in
one year, an excellent result for the pandemic
period. The realization of online events
maintained a good audience rate, close to the
result of 2018 with 118,549 people reached.
Due to the decrease in the number of posts,
the average viewership increased by 100%.

Twitter surprised with a 33% increase in
audience, closing the year with
108,173 views. On YouTube, views decreased
because we only have one championship
broadcast. The result, however, was three times
greater than in 2018, registering
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a growing increase in public interest in CBR
broadcasts. In 2020, we also made available
Remo4 training videos on our channel, which
contributed to the good result of visits on
YouTube.

The Remo Brasil Indoor Rowing Challenge can
now be considered a successful case of CBR. The
two editions, held in 2020, had 98% of participants'
satisfaction. The audience was close to Barcos
Curtos, demonstrating that there is great public
interest in this type of event. Between the first and
the second edition, the increase was 36% in the
audience, with
106,429 registered views.

7.6 PLAY TRUE DAY ACTION

On 09/04, the International Fair Game Day, Play
True Day, was celebrated by the World Anti-Doping
Agency (WADA) to encourage the fight against
doping in sport. The objective of this date is to
raise awareness among athletes, coaches and the
public about the importance of fighting doping in
sport.

To assist rowers with the main doubts
about doping, CBR summoned medalists
Vangelys Reinke, Willian Giaretton, Milena
Viana, Rene Pereira and trainer Leticia Muziol to
participate in an action on social networks.
Images of the campaign and anti-doping tips
for athletes were shared.
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8. FINANCIAL STATEMENTS

The following text was transcribed from the report received from the independent auditors.

AUDITOR'S REPORT

INDEPENDENT ON THE

ACCOUNTING STATEMENTS:
DISCLAIMER

We have examined the financial statements of
the Brazilian Rowing Confederation, which
comprise the balance sheet as of December 31,
2020 and the respective statements of the
surplus (deficit), changes in equity and cash
flows for the year ended on this date, as well as
the summary of the main accounting practices
and other explanatory notes. In our opinion,
except for the effects of the matters described
in the following section entitled “basis for
qualified opinion”, the aforementioned financial
statements adequately present, in all material
respects, the equity and financial position of the
Brazilian Rowing Confederation on December
31 2020, the performance of its operations and
its cash flows for the year ended on that date, in
accordance with accounting practices adopted
in Brazil.

BASE OF OPINION WITH DISCLAIMER

As mentioned in Explanatory Note No.

3.4, the entity depreciates property, plant and
equipment in accordance with the depreciation tax
rates determined by the Federal Revenue Service -
SRF. Technical pronouncement CPC 27

- "Property, plant and equipment" requires that
depreciation be calculated based on rates that take
into account the expected useful life of the assets. In
addition, the entity does not have individual control
over the assets recorded in property, plant and
equipment. There is also a donation of boats received
after the Pan American Championship whose boats
are in the possession and responsibility of the
Confederation, but are not recognized in the entity's
balance sheet. Consequently, we were unable to
obtain appropriate audit evidence.

and sufficient in relation to the balances of property,
plant and equipment, as well as depreciation on
December 31, 2020, with a net balance of property, plant
and equipment of R $ 3,371,511.95. Our audit was
conducted in accordance with Brazilian and international
auditing standards.

Our responsibilities, in accordance with these
standards, are described in the section below
entitled “Auditor's responsibility for auditing the
financial statements”. We are independent in
relation to the Confederation in accordance with
the relevant ethical principles set out in the
Professional code of ethics and in the Professional
Standards issued by the Federal Accounting
Council - CFC and we comply with the other ethical
responsibilities in accordance with these
standards. We believe that the audit evidence
obtained it is sufficient and appropriate to support
our opinion.

OTHER INFORMATION ACCOMPANYING
THE FINANCIAL STATEMENTS AND THE
AUDITOR'S REPORT

The Company's Management is responsible for
this other information, which comprises the
Management Report. Our opinion on the
financial statements does not cover the
Management Report and we do not express any
form of audit conclusion on this report. In
connection with the audit of the financial
statements, our responsibility is to read the
Management Report and, in doing so, consider
whether that report is materially inconsistent
with the financial statements or with our
knowledge obtained from the audit or,
otherwise, it appears to be significantly
distorted. If, based on the work performed, we
conclude that there is a material misstatement
in the Management Report, we are required to
report this fact. We have nothing to reportin
this regard.

RESPONSIBILITIES OF

MANAGEMENT AND GOVERNANCE
BY ACCOUNTING STATEMENTS
Management is responsible for the preparation
and adequate presentation of the financial
statements in accordance with accounting
practices adopted in Brazil and the international
financial reporting standards (IFRS) issued by
the International Accounting Standards Board
(IASB), and for the internal controls that it
determined as necessary to allow the
preparation of financial statements free of
material misstatement, whether due to fraud or
error. In preparing the financial statements,
Management is responsible for assessing the
ability of the Company to continue operating,
disclosing, when applicable, matters related to
its operational continuity and the use of this
accounting basis in the preparation of the
financial statements, unless the management
intends to liquidate the Company or cease its
operations, or has no realistic alternative to
avoid closing operations. Those responsible for
the governance of the Company are those
responsible for supervising the process of
preparing the financial statements.

RESPONSIBILITIES OF THE

AUDITOR FOR THE AUDIT OF
FINANCIAL STATEMENTS

Our objectives are to obtain reasonable
assurance that the financial statements, taken
as a whole, are free from material
misstatement, whether due to fraud or error,
and to issue an audit report containing our
opinion. Reasonable security is a high level of
security, but not a guarantee that the audit
carried out in accordance with Brazilian and
international auditing standards always detects
any relevant distortions

existing. Misstatements can be due to fraud or
error and are considered relevant when,
individually or jointly, they can influence, within
a reasonable perspective, the economic
decisions of users made based on said financial
statements.

As part of the audit carried out in accordance with
Brazilian and international auditing standards, we
exercise professional judgment and maintain
professional skepticism throughout the audit.
Furthermore:

* We evaluate the general presentation, structure
and content of the financial statements,
including the disclosures and whether the
financial statements represent the
corresponding transactions and events in a
manner consistent with the purpose of proper
presentation.

* We communicate with those charged with
governance regarding, among other things,
the planned scope, timing of the audit and
significant audit findings, including any
significant deficiencies in internal controls
that we identified during our work.

+ We identify and assess the risks of material
misstatement in the financial statements,
whether due to fraud or error, we plan and
perform audit procedures in response to such
risks, as well as obtain sufficient and
appropriate audit evidence to support our
opinion. The risk of not detecting material
misstatement resulting from fraud is greater
than that arising from error, since fraud can
involve the act of circumventing internal
controls, collusion, forgery, omission or
intentional misrepresentation.

+ Obtain an understanding of the internal
controls relevant to the audit to plan
appropriate audit procedures
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circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Entity's internal controls.

» We assessed the adequacy of the accounting policies

used and the reasonableness of the accounting
estimates and respective disclosures made by
management.

* We conclude on the adequacy of the use, by
management, of the accounting basis for
operational continuity and, based on the audit
evidence obtained, whether there is
significant uncertainty in relation to events or
conditions that may raise significant doubt
regarding the company's operational
continuity Confederation. If we conclude that
there is material uncertainty, we must draw
attention in our audit report to the respective
disclosures in the financial statements or
include changes in our opinion, if the
disclosures are inappropriate. Our
conclusions are based on the audit evidence
obtained up to the date of our report.
However, future events or conditions may
cause the Company to no longer continue as a
going concern.

* We evaluate the general presentation, structure
and content of the financial statements,
including the disclosures and whether the
financial statements represent the
corresponding transactions and events in a
manner consistent with the purpose of proper
presentation.

* We communicate with those charged with
governance regarding, among other things,
the planned scope, timing of the audit and
significant audit findings, including any
significant deficiencies in internal controls
that we identified during our work.

* We also provide those charged with governance

with a statement that we have complied with
relevant ethical requirements, including

The following text was transcribed from the report received from the independent auditors.

the applicable independence requirements
and communicate all possible relationships or
matters that could materially affect our
independence, including, where applicable,
the respective safeguards.

+ Of the matters that were the subject of
communication with those charged with
governance, we determine those that were
considered most significant in the audit of
the financial statements for the current year,
and that, in this way, constitute the main
audit matters.

* We describe these matters in our audit report,
unless the law or regulation has prohibited
public disclosure of the matter, or when, in
extremely rare circumstances, we determine
that the matter should not be reported in our
report because the adverse consequences of
such communication may , within a
reasonable perspective, overcome the
benefits of communication for the public
interest.

AUDIT ACCOUNTING

FABRICIO MATOS DE MATOS
Responsible Partner

Accountant - CRC/ RS 70630-O
CNAI/RS - 4126

ARRUDA & MATOS AUDITORES
ASSOCIADOSS /S

CRCRS 004663 / O-8

Porto Alegre, April 09, 2021

BALANCE SHEETS

For the years ended December 31, 2020 and 2019. Expressed in Reais.

ACTIVE NOTE 2020 2019
AVAILABLE 31 414,279.90 650,878.85
Box 6,269.01 3,084.22
Movement Account Banks 22,132.44 31,614.04
Financial investments 385,878.45 616,180.59
Values to Realize 200.00 600.00
Advances to third parties 3.2 200.00 600.00
Credits Receivable
IRRF to be recovered 3.3 1,687.23 1,687.23
TOTAL CURRENT 416,167.13 653,166.08
NOT CIRCULANT
Judicial Deposit - 15,412.36
Immobilized
Net Fixed Assets 3.4 3,371,511.95 3,077,494.02
TOTAL NON-CURRENT ASSETS 3,371,511.95 3,077,494.02
TOTAL ASSETS 3,787,679.08 3,746,072.46
PASSIVE GRADES 2020 2019
CURRENT
Tax Liabilities 33,975.32 41,060.68
Social Obligations 3.5 47,495.24 42,627.58
Holidays to Pay 119,687.24 105,416.97
Labor Contingencies 4 13,865.05 91,922.82
Bills to pay 95,897.88 85,494.68
COB Advances - Projects in Execution CPB 4.1 190,914.23 299,404.60
Advances - Projects in Execution Current 4.1 67,918.23 110,246.60
Resources 4.2 21,529.32 25,740.57
TOTAL CURRENT 591.283.04 801,914.69
SOCIAL HERITAGE 5
Acumulated results 4,102,804.30 4,102,804.30
Deficit in Accumulated Exercises (1,158,646.53) (933,748.93)
Surplus or Deficit in the Exercise 252,238.27 (224,897.60)

3,196,396.04

2,944,157.77

TOTAL LIABILITIES

3,787,679.08

3,746,072.46

We recognize the accuracy of this balance sheet, which added to both assets and liabilities, amount to R $ 3,787,679.08 (three

million, seven hundred and eighty-seven thousand, six hundred and seventy-nine reais and eight cents).
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The following text was transcribed from the report received from the independent auditors.

CASH FLOW STATEMENTS
For the years ended December 31, 2020 and 2019. Expressed in Reais.

OPERATIONAL ACTIVITIES

CASH FLOW FROM OPERATIONAL ACTIVITIES 12/31/2020 12/31/2019
Fiscal surplus / deficit 252,238.27 (224,897.60)
ADJUSTMENTS TO CONCILIATE THE SURPLUS (DEFICIT) OF THE
YEAR AND THE CASH FROM OPERATIONAL ACTIVITIES
(+) Depreciation and Amortization 197,765.36 124,647.60
CHANGES IN ASSETS
Increase Amounts Receivable 15,812.36 946.14
LIABILITY CHANGES
Social charges 4,867.66 (5,520.24)
Taxes to be collected (7,085.36) 7,783.01
Staff Obligations 10,403.20 7,247.43
Provisions 14,270.80 (12,263.36)
Other Current Liabilities (78,057.77) 62,564.39
COB / CPB advances (150,818.93) 66,461.48
Obligations with Sponsors (4,211.25) (7,283.82)
NET AVAILABILITIES GENERATED BY (APPLIED TO) 255.184.34 19,685.03

CASH FLOW FROM INVESTMENT ACTIVITIES

Acquisitions of Fixed Assets

(491,783.29)

(1,501,200.00)

NET AVAILABILITIES APPLIED TO
INVESTMENT ACTIVITIES

(491,783.29)

(1,501,200.00)

CASH FLOW FROM FINANCING ACTIVITIES

Distributed Dividends

Deferred Expenses Realizations

Loan and Financing Payments

NET AVAILABILITIES GENERATED BY (APPLIED TO)
FINANCING ACTIVITIES

(236,598.95)

(1,481,514.97)

INCREASE (REDUCTION) IN CASH AND CASH EQUIVALENTS

STATEMENT OF CHANGES IN CASH AND CASH EQUIVALENTS

Opening Balance of Available Funds

650,878.85

2,132,393.82

INCOME STATEMENTS

For the years ended December 31, 2020 and 2019. Expressed in Reais.

RESOURCES GRADES 2020 2019
Law Agnelo Piva - COB 2,790,272.76 2,102,697.65
Law Agnelo Piva - CPB 1,008,494.30 1,356,728.75

3,798,767.06 3,459,426.40

OTHER REVENUE 248,767.57 215,154.78
Registration and Transfer of Athletes 37,284.00 178,104.94
Other Recipes 6 8,333.10 37,049.84
Active Gain Revenue 6.1 18,650.47 -
Extraordinary COB Revenue 6.2 184,500.00 -

(-) RETURNS 6.3 (42,569.38) (40,951.42)
Returns to COB (40,393.81) (39,432.11)
Returns to CPB (2,175.57) (1,519.31)

FINANCIAL RESULT 5,542.56 17,748.77
Financial income 7,294.41 7,069.29
Financial investments - -
Income from MESP Fund 286.35 13,626.64
Discounts obtained - -
Yield Savings 6,210.85 9,438.82
Financial expenses (8,249.05) (12,385.98)

RAW SCORE 4,010,507.81 3,651,378.53

GENERAL EXPENSES

(-) OPERATIONAL EXPENSES
Expenses Resources Law Agnelo Piva - COB 2,502,809.43 2,346,330.68
Expenses Resources Law Agnelo Piva - CPB 995,329.46 1,176,910.44
Administrative Expenses Own Resources 260,130.65 353,035.01

3,758,269.54 3,876,276.13

SURPLUS OR (DEFICIT) OF THE YEAR 252,238.27 (224,897.60)

STATEMENTS OF CHANGES IN SOCIAL HERITAGE

For the years ended December 31, 2020 and 2019. Expressed in Reais.

DISCRIMINATION Surplus Deficit TOTAL OF

Accumulated Accumulated SOCIAL HERITAGE

Balance on 12/31/2018 4,102,804.30 (933,748.93) 3,169,055.37

Surplus (Deficit) for the Year - (224,897.60) -

Adjustment of Previous Years

Balance on 12/31/2019 4,102,804.30 (1,158,646.53) 2,944,157.77

Surplus (Deficit) of the Adjustment 252,238.27 -

of Previous Exercises

Balance on 12/31/2020 4,355,042.57 (1,158,646.53) 3,196,396.04

Final Balance of Available Funds

414,279.90

650,878.85

INCREASE (REDUCTION) IN CASH
AND CASH EQUIVALENTS

(236,598.95)

(1,481,514.97)
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The following text was transcribed from the report received from the independent auditors.

EXPLANATORY NOTES
Explanatory notes for the years ended December 31, 2020 and 2019.

NOTE 01 - Operational Context: The Brazilian Rowing Confederation, designated by the acronym
CBR, a civil society governed by private law, exclusively sporting in character, has legal personality
and its own assets, is a non-profit entity headquartered in the City of Rio de Janeiro, State of Rio de
Janeiro - CNPJ 30.276.570 / 0001-70.

NOTE 02 - Presentation of the financial statements: The Brazilian Confederation of Rowing
its financial statements based on accounting practices adopted in Brazil, which take into account
the pronouncements issued by the CPC.

Summary of Main Accounting Practices and Statements: The Confederation prepared its
accounting statements based on the pronouncements issued by the CFC, and the documents
presented accounted for in accordance with current legislation.

NOTE 03 - SUMMARY OF MAIN ACCOUNTING PRACTICES

NOTE 3.1 - Cash and Cash Equivalence: They include cash, bank deposits and cash
applications, as shown below:

2020 (R $) 2019 (R $)
Box 6,269.81 3,084.22
Bench With Movement 22,132.44 31,614.04
Immediate Liquidity Application 385,878.45 616,180.59
Total 414,279.90 650,878.85

NOTE 3.2 - Advances from Third Parties: Other Employee Advance - referring to the Advance Marcio Irineu
1,000.00 (one thousand reais) with installments 200.00 (three hundred reais), have already been paid
800.00 (eight hundred reais) with a portion of 200.00 (two hundred reais) missing, for 2021.

NOTE 3.3 - IRRF to be recovered: There was a higher IRRF payment on salary referring to: 01 / 2018-
1,148.28 (thousand one hundred forty eight reais and twenty eight cents) and IRRF payment in Duplicity
09/2018 -786.58 (seven hundred eighty six reais and fifty eight cents) and Selic Interest 11.56 (eleven
reais and fifty six cents), and had value compensated in 2018 - 259.19 (two hundred fifty nine reais and
nineteen cents) amounts will be compensated according to the movement of CBR.

NOTE 3.4 - Property, plant and equipment: Stated at acquisition or formation cost, less depreciation of assets, which
is calculated using the straight-line method at annual rates in accordance with Brazilian tax legislation; With an increase

in the cost of boats and oars, vehicles and machines and equipment with the acquisition of boats,

generator and vehicle in the period. The composition of fixed assets is as follows:

Account Accumulated Cost (R%ﬁng? 3820 Accumt.?lgirl’:ree iﬁ%iﬁ% Net 12/3":1%%(’5?1?155; Rate
Furniture and utensils 83,100.67 0.00 (83,100.67) - 10%
installations 42,808.63 (4,280.88) (41,357.40) 1,451.23  10%
Computers, Software and Similars 65,225.52 (1,038.00) (62,976.52) 2,249.00 20%
Communication Devices 1,341.93 - (1,341.93) - 10%
Machines and Accessories 115,140.52 (11,077.41) (62,505.82) 52,634.70 10%

Trophies, Tables and Medals. 13,304.76 - (13,304.76) - 20%

Boats and Paddles 2,506,311.56 (107,710.40) (419,813.90) 2,086,497.66 5%

Vessels and Paddles Donation 1,190,376.48 (59,518.80) (228,155.40) 962,221.08 5%

of Goods Acquired Abroad 141,574.95 - - - 5%

Vehicles 127,000.00 (14,139.87) (2,116.67) 124,883.33  20%

Total 4,286,185.02 (197,765.36) (914,673.07) 3,371,511.95

NOTE 3.5 - Social Tax and Labor Obligations: They refer substantially to charges and

contributions to be collected with the amounts reflected up to the balance sheet date.

Contributions and fees to be collected 2020 (R $) 2019 (R $)
INSS to be collected 37,864.68 33,707.95
FGTS payable 9,630.56 8,920.63

Total 47,495.24 42,627.57

NOTE 4 - Provisions for Labor Contingencies: The Confederation is an integral part of pro-
judicial proceedings of a labor nature there were payments of lawsuits in the period and definitive filing
according to the report sent to Borchardt Advogados, with only the value of the proceeding
0131900-0920015150009 remaining, which will be extinguished 03/19/2021.

NOTE 4.1 - COB and CPB Advances - Projects in Execution: Balance of resources in progress,
aiming to facilitate the controls of projects not used in the year.

Balance on 12/31/2019 (R $)

COB advances - Projects in execution CPB 190,914.23

advances - Projects in execution 67,918.23

NOTE 4.2- Advances Current resources: It is a cooperation agreement between FISA, supported
by the Agios Foundation, to host a rowing training field in Brazil, specifically



in Rio de Janeiro, to identify and train rowing athletes from nations of the Americas, only for athletes who
use only their arms and shoulders are usually wheelchair users for qualification, aims the Paralympic
Games of 2020, on the administration of the Brazilian confederation de Remos, who will receive the funds
for application in the project, and must exclusively provide FISA account, the total amount was not used,
with the amount remaining R $ 21,529.32 to be returned in 2021.

NOTE 5 - Social Equity: The Confederation's shareholders' equity is constituted with the results
accumulated in the periods, increased by the result calculated with the values inherent to the
Confederation's activity at the end of the fiscal year.

NOTE 6 - Other Revenue: Values referring to undue payments over the period;

NOTE 6.1 - Active Gain Revenue: Value referring to the sale of a used vehicle in the period guaranteeing a gain on

the sale;

NOTE 6.2 - Extraordinary COB Revenue: Amount referred to in the First Term of Advance to the Donation
Agreement, including charges between the Brazilian Olympic Committee and the Brazilian Confederation of
Rowing for the Acquisition of Goods, according to letter -154 / CBR-P. The amount comes from COB's own
resources, it was transferred through an extra budget project for the acquisition of 05 (five) costal skiff boats

and a truck-type car for the transportation of boats and the performance of CBR services.

NOTE 6.3 - COB and CPB returns: These are Glossed Resources by the Brazilian Olympic Committee, and paid
for with their own resources, the administration is working to guide everyone who uses expenses, the
responsibility of acquiring and presenting legible documents in the rendering of accounts, so as to remedy the

fact on the part of the inspection agency .

NOTE 7 - Statement of cash flows: The method of presentation of the DFC is the indirect method, it was
developed for the period of 2020 with the purpose of improving the information.
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